
Third Quarter Update—2021 

Portland Metro Apartment Market 

As we near the end of 2021, we wanted to provide a snapshot of where the apartment market stands.  The 

Portland Apartment market con nues to show strength and resiliency that few predicted upon the onset of 

COVID 18 months ago. Consistent popula on growth combined with lower rates of new construc on has 

resulted in strong fundamentals in virtually all corners of the Portland Metro and beyond.  

Improving Fundamentals 

Upon the onset of COVID, many markets saw 

an up ck in vacancies and fla ening rents. In 

YTD 2021, Portland Metro has experienced a 

ghtening rental market with decreasing va-

cancies, increasing rents, consistent popula-

on growth, and con nued strong demand 

from investors. Given the improving funda-

mentals, YTD 2021 median per unit values are 

up 8.1% to $190,313 and the median price 

per Sq. Ft. is up 10.4% to $220. 

Concerns for the Near Future 
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